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Note: EM Equities - MSCI Emerging Markets Index, Global Bond - Bloomberg Global-Aggregate Total Return Index , EM Bond - JPMorgan EMBI Global Diversified Index
Source: Bloomberg, as of 28 August 2026
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dafl S&P 500 w5ueadiu 0.77% tuddamviiriuan Taalaussnyuainwadsznaunsiudounserasnaunalulad uazaudaiuivindudanis
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UEILRTAUATU pausLfien AU AstATesAaTaariudlus lumae uagyiinuaulaunafiadidanlzdunasnistiandanuuianizaannnINNITATLEHU
LAsrgNA UL T

Wuaaiatialnidsudidu 1.63% Tuddavivikiiunn fRIasiugyuiiannanudaiuiaddusariunalulad anuudeunsszadaaiaiuundlssinalu
laLie LaYN1INITANLNITRINUAANNNIUNIWERUTFY atnvaaliiad aendlsAan tavaAugrudiuancrvfulunsazilsanea Taadnsmanauuny
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mswmwﬁiaﬂﬂ%’né’mo 0.22% °umzﬁmswmlsuﬁmmmﬁlm‘i,miﬂ%uﬁaffu 0.35% ‘lyéﬁ]mﬁﬁmum BATINRODUUNUAUSTRIFFUNRINIF 5va8IE
agluszaugy Wasannaaiaduinnudnaicduanudedunionisady wazdonvainininasnistaAuiusiinsuainsensIinsARIENIE avaiae
AmuAusununsfiinldunniamiedle Tunasifedu anamiiioa1aiia TuilaiuusInyuaIINANNEDINTRINULIRDTUNIA D UUNULRZUTTENAA
ANTRINUNEIABUATLRALTATN

navA1lFudIay 4.24% ‘luéf;]mﬁﬁmum ‘ImﬂL“ﬂumsziaﬁaapuﬁaaqnﬂ%nffuamouﬁauﬂio‘lutﬁapﬁamﬂu SLUAUANUIANUTLEIUTUIAITAR
anig4 (Fed) Kevin Warsh figvdeyanamndesassiunsiduauiamuauiduda vinlvaaraiuanuaianivindilamanazinasdiududes
aantialutfaudiuenau

isTudiy Brent d5udiag 3.10% ‘Luﬁ’ﬂmﬁﬁmuyw navaneaInAansalialaliauAuinlunsiaduniaieutariutasuaugasya (Strait of
Hormuz) uazahalvnisauselugiaiandunnédu windsunansaudeaseluduidsnninlad waaunivaanisussaiannadevnan lamiaan
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Connecting the dots across markets
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+ Nvidia 2husanthsunisiduiauas AL unTiusalssnaunisiiudounseuas Nvidia 2hefluaudaiusaipinsnisasnusiu Al
navaIndnaInuisuAnannduimAua lad3naasnu (Capital Expenditure) Mg uasyaaiuimaluladviguwatiu’lyl daui S&P 500
UFuadtiu 0.77%, Nikkei 225 windiu 1.34% wazviuaaiaiialui (EM Equities) tWudiu 1.63% nagiussannidansasniulunauinalulad
Taasulsuaiadu
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TWaaafitdgdasnMnuInduueaIu we i lugusaudaanudaatnaduaununsniuluscasan’le
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Highlight of the Week

557U Fed, Kevin Warsh szunianuauniintunisaiuqudutida gyl
Anunaziiadiaiiaena wiauehfivarusjviiuaas Fed Tunisirdnsdu
wanduingilhvunandiuua’ly udvaingdauwaavaaviznlunisseogu
Jackson Hole aaalaidsutinanuaiavivatitediias dayin Fed a1adsu
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What We Are Watching

___Date | Event/Indicator Expected Impact

nsuenafuasaansudnatvaatiasaiazhavyuaiunaaaisuas
feviaumnuLtalusaLAT 5 AAINSG

1 n.a. 2569 U.S. ISM Manufacturing PMI Last:55.6|Cons:55.2

U.S. Average Hourly AsLAU AN FITUaIALNNLTINAGULIULWaLAzaaAIINAIAKIIGA

4 n.e1. 2569 : Last:0.1%]|Cons:0.3% &
Earnings m/m nsaaaantiauay Fed
U.S. Non-Farm Employment , _ nIRUGITaINITIIYIILATREiaudvANLdunTInadnaIausI LAty
4 n.a. 2569 Last:-23k|Cons:58k o . .
Change flAdguInGanaaals
3015713199 1UNNTIMIREVIDUARIALTINUA LTI LATILALANILATHF AN S
4 n.a. 2569 U.S. Unemployment Rate Last:4.1%|Cons:4.1% =
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