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Usznnlasanis newuTINiamuluniieawuvenemusUssmeAisIna Uil (Feeder Fund) Fadunsanusiu
M31EN3YU (Equity fund) dmsudamuiily (retail fund) Uszinniutefuniiuasyu

ulgunen1sadyu

(1) newmuazitiuasyulumipasuvesnemusissmafissnemuiior Tnsndelusoutdadlidesninfesas 80 veuarm3Ingauays
UBANBINY AB iShares MSCI ACWI ETF (n@snuman) %ﬂLfJuﬂamuiwﬁﬁLaw (Exchange Traded Fund) fiannzidoud sunslunatn
wanminguuaudn (NASDAQ) Uszinaanszeiuini Ingnosnundnil BlackRock Fund Advisors LufiuSnwinisasmu (Investment
Adviser) saissuiiaveulunisuimsuardnnisnisasuesnemu waregnigldiniarifuguates US. Securities and Exchange
Commission (SEQ) FaduaunTnues International Organizations of Securities Commission (I0SCO)

@ nemuvdniiingUszasdlunmsamuiieasiwaneuwnubilndidesiudiail MSCl AW Fadudviliusyneudiensiansyuiifiyadiniy
ANV LATYLIANAN (arge- and mid-capitalization) YesUsEmABmU A AT SEINARAIALAALYS

(3) nemuninldanaiuneaansansyy (USD) \Wuanalundn vl vitvdansveanudvsiivnddeuwamnaiiuiiazamulunasmundn
Tumendildmniimsdsuadasnemundnlusuen uas/viemuiiuisninnsuivauns Tnsfehldsurnuiureunngioniae
amuud Fadmiamsaziisissslovivemnemuiduddy Tasvisndnmsezuddiifionieamunsuriumaivledvosion
Inmsuaz/vEetesmedulamamamza

@ dwiuRuamudwiivge nesueafinsanamulupsansu soeswisil asasteiamu mheamu S nesu ETF uay/vie
Ruhnvdeonsansisuvidudinluaniunsfuisluesissame saiowamuludnnindviensndaudulavionismaonua
TneisaumassmannenIsuns nan. Wielseneddnauannssuns nas. fwueniediuseulinemuamuld venaini
Tudvesnsamululszna nowuagldamluamasvilfdsuduamnindefiesmidusufiannsaamuld (Non-nvestrent
Grade) viefilsifimsdnsusummningedie (Unrated Bond) wagmsansyuiilsiaavzidoulunanavdnming (Unlisted Securities)

oilsfinnu nemuavamuludell i mmaswimifdsusuamnindefiosniflaunsoamuld (Non-nvestment Grade) iz
nsdifinnansduldsunsdsuiuamnindefefimmsasviefigoenanaslususuiiannnamuld (nvestment Grade) vaudi
nemuamuiniy weevieamuludeilidwmaswimuessivililfanadoulunaavdomindamznsdiinsansusuiy
L‘flwé’ﬂm%’wé%mmLﬁaﬂummmwé’ﬂw%’wé%msﬁﬂamuamumwﬁu

(5) nesvueeamulumisamuveInesusmduTegnelimsdamsvesuenians (nesulaens) Tnefidadaumsasnmugeanlsiiiu
Sovar 20 vesarmngAuaVEveInemU Fimsamuluminamuiindnfesegmelinseuilovensamuesnomulaeidulun
vdninae Feuly fidihauenznssums nas. fvun wiengmnedulaiifedes vdeUszmadulafiAeates waz/mieffinisudly
dudsluawan el nemulaeysannsaamusslumisamuesnemusmduiiognelimsinnisvesitmianisd oluldanlal
iy 1 e leenesyulanemauagnesyusduliiansnsanuiioundulunesyusiuns (circle investment) 1
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(6) ﬂmwuﬁ]ﬂuawuluvriaﬂwdammwamﬁlmmm (Derivatives) LWaﬁaaﬂummLa&mmﬂammmﬂmazmuumwmqﬂiumﬂ (FX hedging)
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newugliamuludyandevivarminiieifinysednsamnsuimsnisasu (Effident portfolio management) uazazliasmuly
psENsTIdanwMzIeIdFeUa WU (Structured Note)

o

newup1avigInssunsibumannsng (Securities lending) uaz/M3ogsnssun1svelneildyaveiu (Reverse Repo) Ilnerdulunu

VANNUITIAENIINNNT NAM. MSadtnNuANNIIUNT Nas. UssnAaivun dunewundnendituanningliasnliiunildy
AuvaAAMINGAUNMLAveINew UM Inesiwarmanuseiulag inemumanlasunie

Tunsdifivisndanisiiuinnisamulunes undn v sviavesssamy (Class) vesnamundnlimanzandndely enfilvy e
Nama‘umemﬂamwﬁﬂﬁﬂﬂiwamaumesumﬂamusamiNﬂizmm?)'uq fflsuelunisuimsinnsindifestueg i dedfywie
Ansotuduszornannu uasavedlenuinneuvdniinadsuudanleuiensamu vie msamuliidilunuingussasdindnues
newu vie msuimsdnmsvesnemuvdnviovlinvesuiisamu (Class) vosnemundniidulunuiseylivendyailifugamu
waz/viaidlenssmundndind nserharmiaieusdasmisnuiifugualulssmetug Wanuduiildnsshemuiiadananess
uaz/vioulainmnmsaivisanunsomansallditenfenaudsuangsndeuine susedmalinsamulunemundnidunisy
aofamuiuaudnlu waz/vseldsunansznuannnnn1salnieg Wy aneeaiauasiasegnallnuiuniy edeRviviedia
wnmsallaiunfisine uaz/vienesundndaviesnidn uaz/vielunsaiduladivinliliannsaaspluiisvesmiisamu (Class) vie
nespundnseluls dhelaatirsvidefommmunguanefni iuiu visniansvesmidvinunasiidefiasifuamuresnomu
amulunesusamssussmadilafifiulonemsasulndiAssiuulouiensamuvesnomu Ssenaiduneamusnsssmaiiuims
Fanslaguigndansnesungudug Aildusniansnemundnlutagtuild uaslumsleudrenemudingn vidnianmsos
finsansudunslunfaiomiensesloudreduudonmdsmalilurasnandingn nemuenadlidmneamuvesnomusiiUszime
1M1 1 nesu uenani viEndansvearuAvslumaAsuuainsdevieviisamuresneamu iShares MSCI ACWI ETF 1w
penavdnusngdulunendililnefoildsuamudiureunngfiomizeamuuda sl vidndansasuddiomieamunsuatemii
fowSuflagiimsAsunasisnan

(10) ynfansallag Aviliusendanishianunsaduiunisndonnesuinsemanamulnduunemuduld vsendanisveaauanslu

msdnlasanmsdnnsnemusnmes nesuda Jisa wia Tnavea 3ein wovllewenl Taedetildsumnmiureuangdemiioamuudy
Tngagiudiunssmnevdnmingvi evindduiivdoogvesnemuiiiefufumudwiuiinusuldvdwinaldaeuasdsosanlddned
Aerdesmesnamu (i) Wurgiemhsamumudaduunumheamuiidonsesodnumhsamuiismieudiomnvenasyu
et mndinedidunmsiindm vsndansasuddiiamunulaendusasssmesiunaiulsivssuitmianme e atiuayunis
PevFesuloRumineamy @i vievosmedulamunumnza

(11) nsginesumieauvizenamuilawmeiinisamulunsmuwinaseng (hemulatenn) kitesnitdesar 5 vewarmingduans

YDINBMUUAILNIN Uaznes s ursenssuilnnesaing niguensamuanslumiisveneyusinaseme (neauualenia)

TnswddluseuldnBinnnimieniniuiesay 80 vewadmindauavisveinesu Insnomulaemsliiiinguszasdmsasylusies

Wenfunemusiaiivie ETF wasyarmsndaugyues nesuumemdinsanasludnuaedil
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neIUUaEN
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3. U UAmuuumnensaiiunmsannude 1. nelu 60 Tuluwdiuninslanedeyavenamu
Uanenaniusing e
4. S1PUNANITABRUNTAINTD 3. Tid1nau na.m. nsu Aelu 3 Tuinnstuwa Tunadunig
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(12) lumsAnnndadiunsamuresnesyuaunssanlsUssamvesnamu visnianmseldturssesnadsd e i Tneay
milsssglevivesdamuludfey
(12.1) F2ssezian 30 Jutfuuiiuiisamsoudunomusy
(12.2) 933388931 30 JuneuUlAnNNB UM
(12.3) 92szezaiineddlunissmienindauresnomuiomnldfumdnisiu vieduidsumieamu viefinisduan
aundnam viefimsleudhonssusuaunn vieiiosensasu sl dedliiiundt 10 fuvims

(13) U3ddamsveanudvlunsidsuanssiamuasdnuasfivwvaanesulustnandunomusamiisamulssan Fund of Funds
visamulaeasilunsians waz/vovdnnindsinsszna sifewdsundusnidunesusi Feeder Fund lelaglaivilsiszduanades
YoaMzasyY (risk spectrum) Wi viall TdulununaeRidavesuisninned ey fuanunsainaauariiadedug fiados
Tneiilsdfsselonigagavesfiomimamuiuddy ol vidmdamsezdudumsudsligiemiuamunsuaimiheglion 30 fu
Aowsliumsdsumasssvnemusauiang I@ﬂ‘dszmﬂmﬂﬁulﬁaﬁﬂuaw%@’mﬁmmsvﬁar{jaﬁuméumi‘uwwﬁa%%aﬁwmaamu
(&) vi3evesmedilanunnumza

(19) lunsdinesyuamulusitessina Uisminmeveauavifiesthfuasuuisdunienamunndudinamululssine vioanudvsiias
d@nnenu nefiehldsuamnuiureunngiomieamunnseuds warlitieiujiifinllanseandenlasinisnemu neazailsda
Usrlemivasdiomhwamududfey wniammnsaifolud

(14.1) U3tndanisiansanuduiuianiunmsainisasuluiusendlimangay wu efdh annenisamuiuriuegiwin v

v
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Tinaneuunuiienaldfuanmsamulueuanliduarduanudesiionnaziiniu uaz/miefmgliideldindunisuntes
Snwmauselovivanauiaieniieau

(14.2) n3dliiinaniinsaifilidund viensdidulafiiAnaintadefinruaulals 1wy madsuudaswesnguune uieusznai
\Aertes viaiAnnnzasnsw Wus Tasazdilfwauselovivesifentheamudud iy

AvlYIA/81989 (Benchmark) vanaswu

wnaseinldlunisidSeuiflsunan1sAliuaueneyu Ae Nan1SAELNUYBINBWUEN (past performance of master fund) &ndau
(%) : 100 Ysusednsuanideuduanaiuum o Juiirwiananeuun

Uitndnmsveanuansiiazdsuudaseidinlumadieuisunuiiuisniansfiuasuasmngay faeganeldnsevulounanis
amuitdinun Tnsudsninnsndametoyauazudsifamunsuamihegedaauieuiiimaddoussitin mesursifvatuded
10 wapmapalunauAsudv i ndind iunsassendluivlsdvesisndans meluiaigasuannsolivsslovinndoya
Tunsdndulaamuls

oslsfiny lunsdinnddsuutasidadelfiduluaulsenma Beuluazdornunamauussndanisamu uaz/vde Uszne
Formuavesdrinnuanznssuns nanifeafuinsgIunTiasan s uiunureINewuII kag/mie maBsuutasiatfalunis
TH3uifiou lunsdififoendaivivesiad nldldsniviedamedoya/dnafma1idndely Tnsussminnisasudavdsuudasiangn
Tgfeviheamunsuarmisiunsussmaludvledvesuddninns melunardifamuamsaldussleviandoyalunisdnaula
aamnulel
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" nesuiliunemuiiodasuialy lnensmudnsuvswiianieamui 2 via loud

vllanilgaanu Yoeo AR UNELNULAY

yilpazauyaa FP GLEQ-A wingdmSugasmuilundesnisiusigldnndiuininnisamu
(Capital Gain) wazazaunaUszleviannisamu (Total return)

yiagawuandu FP GLEQ-| wngdmiu amulssianyana/ nquyana/ IAUana uaz/m3e
eliimaueune] #UUAUNUSENIANITA LA 1ReInsSUTelaandIus1991nAs
AU (Capital Gain) wazavauraUszleviann1sawu (Total return)

Uitmiamsveanudvslumaiiuin Wasuulas vieuiulsimeasBeavinmieamuinsiulunmendsld vieifundumiag
awuaiindue eiiunnuazmnliuigieviasanu uazdiduselomivesfovamuiduddy Tneuidminnisazsuds
ifemhsasmunsudmihreumsdsuuas Insusenarumaiuledvesuidninmanedaduayunimeniesuiefu
viheamu (i) nievemnsdulanuaimnzay

»  msdestuaudes FX : ldtesiu (unhedged)

o/

ANy NFIAY VNI

]

= ﬂ@ﬂ%u‘ﬁlﬂum)ﬂ%uﬁLﬂ‘uﬂﬂ‘ﬂ‘IJGL‘IJ‘VI‘IJI’JFJﬂ\‘l‘Vm?JEJ\‘iﬂEN‘V]‘Lli’?lllmlNUiuL‘V]ﬂLﬁENﬂ@\‘MULaEJ’J (Feeder Fund) ﬁﬁ) iShares MSCI ACWI ETF
(ﬂEN‘V]‘u‘Viaﬂ) IG‘IEJLQaSIUSBUUUmﬂliuu@Hﬂ%Wﬁ@ﬂau 80 maquammwaauammammwu Iﬂﬂﬂﬁ]ﬂ%ﬂ%ﬁﬂLﬂUﬂﬂﬂ%Ui’m@WLE'J‘W
(Exchange Traded Fund) ez oud evielunanandnndng uuauiin (NASDAQ) UsgimAansgosni Fausmssanising
BlackRock Fund Advisors

[

Hoyaiidrfryvesnawmuman:

Henaanu iShares MSCI ACWI ETF

Usznnnamnu NoINUIMBNeN (Exchange Traded Fund) Usetnnmsansyu
(UFM159MNISLUL passive management)

anaiu analiuneaasansg (USD)

2181A33N15 i wiun

Fuitsaranamu 26 fhnpy 2551

saaannIwdnaansileoudavis | aaandnvsnduuauin (Nasdaq Stock Market: NASDAQ) Useimamsgowian,

‘Vi‘li’w\i'mﬁﬁ']ﬁ"lj@ua U.S. Securities and Exchange Commission

1Y

gUszasduazuleuienisasmy " nesuiinguszasdlunisamuiiieaiamansuumililndidaiudud MSCI ACWI (Fasd]
$1989) Fadudviiiuszneusonsamuiitiyadinmsiamainvuislnguas yuinnans
(large- and mid-capitalization) UasUszimnAiaUILAT (developed market) LazUszine
panaLAnlil (emerging market)

* Tnginlunesmuazamuegiiosiesay 80 vemsndduvesnawulundnndneg iy
osdUszneuvewsll sufsnmsamuifidnvarmaasughaeflmideudundnming My
asfUszNOUYRIYl 1y aTansuansdvslunisiinudnming (depositary receipts) 7ignads
favdnnineludvil

= yenand newmuenmamuldliiiudesay 20 vewmswgAuvesnamludyyiiaeesa

(futures) aoUTU (options) waza10U (swaps) UNUIZLAN RUAALAZATIANSBUYINRUER

FIU NI UTINAAIAIUNUTU5IAN5LAY BlackRock Fund Advisor %3 ouU3¥luATe

nesuln 1ilsa wag lnavea 934 tonleien 4
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naenaundnning dulaftlalld sy lussduszneuasdiui Tnsmsamuludiudsndnnil
Tnusvasdiiienesyuiinaneuuwudulumuiaiisnad

" nowuy i agadananeuuniliasnadssiunanisdiduanuvesivisnden ouiin
AsTIIENwaATlYINeveInNDm Y

= nesuorvgsnssumsiundnninglaliRunilduaumeminddursmnvesnawmu
(yuifsyarvemanysziufinesylsizy)

" namuiiuleunenszandivasnguanamngsy (Industry Concentration Policy) lngaaasmnu
wnniwideUsznadesay 25 vemindauimuavoanaslugramnssilagaainns
nilwenquvesgramnssuludndwillndidsstuszdunianszqnivesduiinds il
Fodrindanan ldsndménnindvesiguiaansss (ufsumuuazmsnuiegaeld
$5ua) usrganasudnanmsteruiiindnussflnevdnunindvesisunansyn avlidedn
Huvdnnindiieenlnereniugnamnssilag

nNAYNSNISAL " nowuilnagndmsamui eadssanouwilifaenadsafunanisdiiunuvesiad MC
ACWI (‘aii8a84") Fadudeiidunninsnsdasimiingadmdnningmunanandis
msuSusedndiuvesitievusedes (free float-adjusted market capitalization-weighted
index) it o TanamIs L unuemaInureIng N sEMAR T AU WagnguUszINAly
paAinlal Iﬂaﬁﬂjﬁﬁwéﬂﬁménﬂszﬂauﬁwﬁuﬁumﬁ@wﬁﬁ;&aﬁwmmﬁmmmm‘umdmﬁ
uazauIANaNs (large- and mid-capitalization) wazenadimsiasuudadlst

" nowuazl§IBnmsuimsuuuBsdail (indexing approach) Ul eliiussainguszasinisasmy
vosnesu Tngliilfjmiaramansuunilinionindvilssds vasieiuioyliviu
anuznsamudunuuidssudlennznainiiausuiiams onaniissiuyaniigaiuais
il uimsvimsuuudsiuiionavhlinesuldfleniaasunansuunuliganinduisnads
ogailifuddny uifenatisanAnudssunies WlARNNSUTMAEN WU mdaiden
wEnnIng7laif uenaini madafeuildelmisazandunuuarlnameuunumdainn 84
find1 Femssnundnsidumyuisunsasmy (portfolio tumnoven) Wegluseiusiniile
Wieutunesyuiimsumsuuuidegn

" neayuazldnagnsn1suimsnisendn “Representative Sampling” Aensidenaulu
vanving i uiunuesesdusznevvesiaiiinsdait elilas ruudddnwagnisasmu
wilouruswiddsds Tnendnnsndfidonazgniiansanain (1) aadnuuznsasyy
(investment characteristics) Bt upgjfutiadesingg 1wy yarmdmindnmmanan uag
Wi NSAIMUAIUNG LY AFIUNTITH (2) ﬂmé’nwmm%aﬂaﬁ“aﬁyugm (fundamental
characteristics) 191 ANUAULUTVDINANDUUNULALINTINARBULNY Uag (3) MTIATEAU
anmedesiindneadetusuiisdeiifedes sl nemuenienieliidendnnsndimunadi
\HuesduszneuBseglustuiisnsdails

Avildin (Benchmark) MSCI ACWI Index
Jwinsdevie VNIUINNTHOULUDINDI UNEAN
ns3teRuduna e

(Dividends and Distributions)

Investment Adviser BlackRock Fund Advisors

Administrator, Custodian State Street Bank and Trust Company (“State Street”)

and Transfer Agent Inedl JPMorgan Chase Bank, NA. ﬁ’mﬁwﬁL‘T;Jué'%’umﬂmuwéﬁmmﬂamu Tudiiieadeasu
mavhganssulvtiuvdnninguisssinan

Heaulnydinasyu PricewaterhouseCoopers LLP

Ticker ACWI
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dayandrAyvasnaunan:

ISIN Us4642882579
l,meiqil'aada https://www.blackrock.com/us/individual/products/239600/ishares-msci-acwi-etf

AsTINlENazAN Y8699 Yasnawuman:

AldanefiGeniiuannamusiu (Gevazdolvasyadmsnddugniveinamusim)

ANSTTILTHENNMSIANS (Management Fee) 0.32%
AsTsuileuazAlgdneaue (Other Expenses) 0.00%
AsTIleNwarAlTIneveInam uiinamu 0.00%

(Acquired Fund Fees and Expenses)

AldeTalunsiidunulssdtveneyu 0.32%

(Total Annual Fund Operating Expenses)

AldeTalunsiifunulssitsmvensmunawinnmsent Juasssudey 0.32%

(Total Annual Fund Operating Expenses After Fee Waiver)

G E R -] I %]
ﬂ'ﬂflﬁ]'\ﬂ‘ﬂ LifJﬂLﬂ‘U’\nﬂQ MNNU

Asssullenevtdeviendnning (brokerage fee) ganasssudoniFonfviegivnentdors
wanmIneg (brokers) Usiagiis

Asssulleamsenlidnedug NTeliundinanmianisiu @nd) muTiinTussswasdmsseniuanngamu

(other fees to financial intermediaries)

'
aa a o

TunsainusenInnslasuAmeuumuaINnes U niay/M3aUTENinN1sveNamuman (rebate) USENIANITILUIAMBUUNUAINGET?
Wuddunsndduvesnamuil wieridunsdulanuiiddnnu nas. wezBemhenuiiidunduimuakasiseygn/diurou/
Houu wazvsefidinsudludsuwladiuidndnnmsdndunisled sisldiomeamun waldmuseuliuigndanisduiunisd

WNeteInuneeiilavesus tninms

Foanuludireanewu iShares MSCI ACWI ETF dgnAnifensnianizaduiddyuaz dnuUannanduatunwdangy feiu Tunsalid
ArmuanAsseligenadasiuduatunmsinge Intenmduatiunwssngudunas

Tunsdifinesundniinsudluiisfulassnsdnnisdeussndnnmsmuinlifided ey vidndansveanudvsnesuiluiudalasinisli
denpdesiumsilasuilamwenemumdninefolnldiuanuiiureunngtentieaiuudi waraswdsiftomheamunsumaivled
VBIUIINIANS

Hayaineafiudeil MSCI ACWI

Fil MSCI ACWI (MSCI AL Country World Index) iihusiviiflasviounanisdidunuvesiuuidnuuslvguazvunmnaisunguussine
Wauas (Developed Markets: DM) 971u3u 23 Useime wagnguusemenanniintval (Emerging Markets: EM) 91131 24 Useine Lag
AseUAqUUTEINSoEaY 85 Yesiuiannsaamuldialan

nainIsAnEanaNNINe: wiansanandadenins 1w yadmdnmindniusininain (Market Capitalisation) Usanausunyuiiey
(Free Float) @anwaaes (Liquidity) 1usu

n1seasthutin: feildsduauuudinihmingeyasmdnningmusmamaaiivudedoyanisnszaefuliudddetuseden
(Free Float-adjusted market capitalization-weighted index)

nsunIusIenIuannIng: dvdaiinisfiansanusundnnsndildlunmsdunanng 3 Wou (uaius nguaiau dnau was
wAdnew) islsisaiazvieutuannemaatiagiuedisaiiase

Invilae: MSCl Inc. %"\1Lﬂué‘aizmﬂﬂamuuaw%‘ﬁw%’mmwmﬂamuw% ia:uﬁqLﬂuﬁﬁmimmﬁﬂizﬂauLLasé’mé’mmiamﬂu

U

nanningvewviyin Tufansunsdeyaifgiiuyamnuananyesnvidindngd

Hasmuanansadnudeyaiiudnlai https//www.msci.com/indexes/index/892400

nesyuln 1ilsa waa Inavea 8n34 Lowlelen 6


https://www.blackrock.com/us/individual/products/239600/ishares-msci-acwi-etf
https://www.msci.com/indexes/index/892400

@ FirstPlus

%’agamsamwamamuwé’n iShares MSCI ACWI ETF:

Bloomberg Ticker ISIN Code
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namMsnunudeundsvainamu

GROWTH OF HYPOTHETICAL $10,000 SINCE INCEPTION CALENDAR YEAR PERFORMANCE (%)
60,000 2021 2022 2023 2024 2025
18.38 -18.27 2222 17.41 2243
Market Price 18.67 -18.37 2230 17.46 2241
£0,000 r o
/_’/"'\ Benchmark 18.54 -18.36 2220 1749 2234
oG i
20,000 N ANNUALIZED PERFORMANCE (%)
10,000 .
" Since
o - i T T " " " T - 1y 3y 5y 10y Inception
0o o e e e e e e e g 2243 2067 1119 11.85 8.12
Market Price 2241 20.70 1124 11.88 812
Benchmark 22.34 2085 1119 11.72 7.99
Fund Il Benchmark ﬁn:m MMMMMW#mMM
The Growth of 310000 chart reflects a hypothetical $10,000 investment and so that an h tor's sh ’ Id or red: 1 be th or less
assumes reinvestrment of dividends and capital gains. Fund expenses, including the hw the
management fees and other expenses were deducted. ﬂh_l m‘_‘fn’ c}"”““ performance may fower or higher than

P q Per data current to tha most recent month and may

be obtained by visiting www./Shares.com or

FUND CHARACTERISTICS Beginning 8-10-20, the market price returns are calculated using the closing price.

30 Day SEC Yield : 1.25% Prior hlj BA10-20, the market price returns were calculated using the midpoint of
the bidAask spread at 4:00 PM ET. The returns shown do not represent the

Equity Beta (3y) : 0.92 returns you would receive if you traded shares at other times.

P/B Ratio : 3.51x

PYE Ratio: 24.26x
Standard Deviation (3y): 12.88%
Humber of Holdings : 2,250

o

AFIUNTITAIYUVDINBMU

TOP HOLDINGS (%) GEOGRAPHIC BREAKDOWN (%)
MVIDIA CORP 4 B5A: Fund
APPLE INC 432 | nited States 6394
MICROSOFT CORP 3.65% Other 11.37
AMAZON COM INC 23T% Japan a8
ALPHABET INC CLASS A 1055
BROADCOM INC 166% United Kingdom 326
ALPHABET INC CLASS C 164%| | Canada 305
META PLATFORMS INC CLASS A 153% China 303
TESLAINC 1.36% France 234
TAIWAN SEMICONDUCTOR MANUFACTURING 1.309 Taiwan 226
Total of Portfolio 24.63% Germany 213
Holdings are subjject to change. Switzerland 211
India 167

TOP SECTORS (%) Alfacations are subjject to change.

Fund
Infarmation Technolagy 2T.16
Financials 17.56
Industrials 1063
Cansumer Discretionary 10.20
Health Care 903
Communication B.B2
Consumer Staples 509
Materials 368
Energy 339
Utilities 254
Other 192

Allacations are subject to change.
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A9 AMULFBIINAMURUNIUVBITIAMENNSNE W3 onT1a715 T nomuranid llamue1susudiuTunieanas 1esaininnis
wWasuulasluaaumsaimnaasegna deu wazmsides aduanudesiliannsaniuauls

lamanazifianudes : Juegiuladenneg Nonvdmansenuden1isiasugia day N15ies TINRWANRULAZAAIANY LWU 1T

AinnMzguRmMLATYgRIedmaliTIAveIdunSNgaeY Tuwiliuanas

{ a &£ A a v v YY) S | v i o a a
NANSENUNIZLAAVY : 37ﬂ7%§@mama‘uLL‘V]‘IJ‘U'?]Qfﬂﬁ']?ﬂ31/]’{]?_]@1/1'141‘]/[@ﬂL‘U’]aﬂ‘l/]ua'ﬁ]ﬂﬁﬂm?%ﬂmu‘lﬂiaaﬂaﬂ mwalmﬂammwéaquﬁ%m

nNeWULTUVS Danasle

WRVNINITUSMITINBAAAIAEEY : USENIANITALAAAILNITUTMITIANTANULAZNTUSINSAINELIVBINDM UGN TINTIIRAR

WATIATIZANILAAN AONUNIIININATEERY deau Mies uazdaderneg Nfees Fsevdmansenusentsamulunasyumd nogn
auLaue

2. aAndgRINNIsEn Rt sEilvaiaannsnans (Credit Risk)

fin anuLdgafiinngeonnsrasinemunienamundnamulionauszaudynmanmsiuauldannsadissSudy uag/v3e
aentdelanunnnadl) wisenadrselaliasumusiiuiundyaall

lanaiaziiaadnandes : nduldlunsdiivssnieenasiansiiningananmsiuvsegadoaiuaiuisalun1siissuduiy uag/

= &
nIvNDALUY

= a & o § v M v = Yo g o 4 ") A o
NANITNUNITINAYU : QWQWWIWﬂaQVJUEUWWV!U hﬂmumama‘umemﬂﬂ’]iamu Wia‘l@'ﬁﬂlﬂlﬁﬂf\]’]u’]u VﬁaVLJJLUuVLUm']NLFJa’Wm']VUW

nesyuln 1ilsa waa Inavea 8n34 Lowlelen 10


https://th.firstplus.com/
https://lin.ee/5W6ynjj
https://th.firstplus.com/
https://th.firstplus.com/

@ FirstPlus

KUIMNNITUTTNBAAAIAEEY : UTEMInNsIMTiasgsiludadnisnnuanunsalunisdisenilvesfeennsiaisnazauegis

azidgnda lagagdnsimunduduanuindeietuivemarsiiansoamuldnuiiddnauanenssunis na.a. ivua
suvaiiulevrensamuluasianmilegiaasinde ludiuremnemundn vsEnianisaziinisinauanIunsainIsamnu suaMIL
v uUndneg 1eaLaLe

3. AMUEPRINNITVINENTNAGDIVBIVANNSNENIBA1E15 (Liquidity Risk)

Ao anudesannislianunsavienannindvisensiarsinesundnasuusdlusafvungaunienielussesiiaiduaunisie
newuItennmenanningdnanlilalugianiuvielildsinnuidens dwaligamuenavefumhsamulilisnavieniy
srggIanvuall

lamanazifiandnudes : nesyuatavievannindgananldldlutaiuselildsaaundenis

=i a £ o = ! M v oy A o 1
HNANITNUNITLNAYU Qamumﬁ]mEJﬂu‘wm‘c’JamuhﬂmﬂmmammzEJzLaa’wm”muﬂl’s

KUININITUIMSENAAAIMESS : USEndansoniansanamulunamusiumslssme ay/vsonamuniudiiensiussmeduy
lodflanmeadeuiismelunistevienihieamu iunaemsianmeagesisglussAuivinza lneiddiaUinunisgeuelunsd
fonatinislansunieldaniunisalnige

4. AMULFYIIINAMURNUNIUVD AT ANUAIURUATIAISUSZINA (Exchange Rate Risk)

AB AVIEETLANIINAUNUN ISR T LA AE UV oML UVS DanasvessnsanUisuliuananiladlameuiudud nananils
iawnnasuazamulumieamuvesnemundniiuanaduiisszng FezilinaneuunuillasuannisasulusisUsemed]
raibiudueuiisindouanudsuanatiu

lananazifiandnsdes : nansenuiinainnisasuwlaivesanaduaindadefionuintuanianisasegia uleuienstuway
M3Ade @desnmmemsdies wazmsieilsandu WWudu

= a £ a v oo ] v a = o = A ' A o
nansznuiiaziedy : msideuulawesdadedinanevdmalianatiuinussmaiinisiedoulmudiinduisesouradioiay
fluanaliuum wagdamanssnusiananauknuinemuazlasu Jsonavilinemuldsunansuunutioaniniininnisaild

wWIMINISUEMsEeanAAEss : newuazlifinistesiuaudssnndnsuanudsuiunsiiisszme (unhedge) Fuduly
muuleuennesuinnual’

5. mﬂmﬁlawmﬂsxmﬂﬁamu (Country and Political Risk)

Ao AnudssninesuluamulunemuiUsswa Jso1alinnudesitieatesiuntsamulusiicseme Wy ANUIUAINLATYEAI
nMsdsuiUamensiies mswWisuwasulovienstu dnsimenildy nguauneieitesiund mimuaudnTwanUasunianis
Ru M3vasuudasusms vieamndus awihlnldaansatissAvehumieamulansinusseznaminmue

lanaiazifiaadnudes : o1afansasuwUasnelulsewa wu nswWisunuasuins Maasuwlasulouienmenuesygng
nsidles uleuie,® ngvane TetsAu uleuien1stu NIRRT YEENIUNINKYIYRIUIBUNIAsTIuglinIAvSaUsYIMATINDINY
wantuadnu

i a X :4' o ' ° ' ° i = 1 v a o &
nansEnuNazindy : swdsunlasdinanionavinliliannsatissAisfumhvamulinswiusseziaifiivue enani win
newmuvaninsamunszandgitugliniavseusenaladssmemis Aenadianudssfiazdmaliiamuagdoiuauduuinnle

KUIMNNITUTNSNRAAAERY : USENTAN15ariinTeladesne sumsfinauaniunisaiauasegiakaznisidloswedseine

inewuvanluamuegsaiane Wedssidiuanudssinnsamululsewmatiug

6. ANETBIYRINTUIRUBININUTEWMATIAMNUY (Repatriation Risk)

Ao mnudsaniinannnisdsuulamnislulsswaninemumandiluamu Wi Mseenu1nIn1svemen1siulssmedleinn e i e
Angansalfilaiund wieenalitediandiungmneuarnsvigsnssumensiungludsena silinawmulianunsadntdundudn
Useneld viseaunduladwinlvineswuenalildsunansuummunaanis visemdmalvgamulilisutufunszeson

lamaiazifinad1udss : inansiudsuuladulssinannesmundninisasuey Wy msdeuuleuigvesiguia maudsunginus
FuulgUIENsRY MRS WS aadedinvensedaudte Runssnalsewmadn-sanineas Wuduy

nansENuNazAatY : newuedliamnsathdundudunludsendld Gevzdwmalv deviteamuenalasudiseduavefumig

awuariinIssezainuall

nesyuln 1ilsa waa Inavea 8n34 Lowlelen 11



@ FirstPlus

KUINNNITUTMISNEAAAMNEEN : UTENTANTTILARN LAY IATIZaAIUNTAlnUUlE U181 IR ULa TN MINgURIUTENA

finowundnamueswaiiaueiiiotisanarndodudiuil

7. aandsaanmsamuluuszmalunga Emerging Market ‘
nowuudninisamululszmalungu Emerging Market dsanasiauidssganitnisasyuludseimangusimiuiuds (Developed
Market) islundiasugiia dsan uazn1ndios wu wlosnmmenadesitlisuas aruilddaauromuumidunisuimsuasiaun
Uszina n1gnAniunisnisd aaiaslanmeaesin ngszifouiisiensnseuaguilisnniiesme anuduniureasyghialayady
Judu

lananaziiaanudes : anulivdueunienisilesendwalvinawuinanuinadennulidanuvesuimislunisuinsuay
WanUszwa sauvisanuseifeslunsaniuulovieniaasugiuaznisads Fuduguassadidgyiinansenusenisifiulans
wswgiavesszmalusseveny Torwilidnasuuaanudeiuvioneuluamuld Wudu

NANTENUNILAATY : D19EWAIANAIURUAIUTBITIANTIANTVS DN WS HENNDINUMENAI U FNNARDY AN1IEAAIA TR
wardnuanUAsuTRIaNaRuNAg TR

KUINNITUTUISNAAAIULEEY : UTENIANTIEAnnIuanIunIsainIsamu lngavdsediudadennudesiiiie e anas uwgna

deny wazn1silosvesUsemainaaunanauegsadLaue

AL INEAY YN UNEN

ﬂ’J’l&lLﬁmmnnﬁiaﬂvguiuﬂiszﬂﬁ'ﬁuuﬂLLﬁq (Risk of Investing in Developed Countries)

msasmuvenesulueonmdnnsndluussmeminnud wihlinomusdsyfueudssiungmne ngsadeu madles SmsuaniUdsy
AraEiuAg LAswgia wageudeadu Mfgdosifussmainuindy Wemnussmeianudsindudnduddyueuasugialan us
Tehlufisannmadulamaasugiviniunsssmaiivanntdosndt venani viessmeiannuddsszaugmduautues iy
aIR5I0 MINeN153Y wazAnuRsASnsEnaUsEmeA WRsainsEnUseAiunwe sUsEmAvS agfintnetvaiisanliiuueusie
PAM LaveIdmaRUAalATYER AT I uTesnm Y SnisUstmaianudionld S unansEnunn A sunlamesan g

o o

wswgivesUsemAgAd@Ay asvaungsuileu asenilau uagsnvisensiindduilaadaeiuisseny

anudsINMsawuluannsnduananigt (Non-U.S. Securities Risk)

vdnvindfieonlnogeonuonanig (suAdusurnmdnming) eraudyfummuidsmmengng ngsudeu mades aswgia waznan
fupnsennvdnmingiioenlaegeenluaniss mudsaardsufenuiunuemmaiiginh anmeadesiitosndn funugsnssud
gend1 msuAuEssuningay msdaiunSlussdugs mswdsuasiungsudoumsamusinassmeiemsauauanaiu 13
Srinmathdununduiiisema wazemalifuasmemadies ueninil deenmdnvinguenansss evegmeldinasgumstad ns
PIRABY MITBUNNNERLTuAnANNgeenluaniyn uarenaiideyamssamifeniudeenmaniitesnit Sneialaenstens
AsusEing Fnstisgaalardaeundnnindiunnsnaiy ﬂmﬁﬁwqmaqmmmﬁmaé’ﬁmmmmmmmaqnamu’Lumiﬁﬁwmieﬁa
8 winfimsamunszandludumssmedanadluasm o v

AnAdBsINNsaulunsIsu (Equity Securities Risk)
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anudnnyinfigalumsiuiutiumavi oRufuanmsdsedyFlunsdiifennsasUssaunnzduazae

AuEBIEuAATA (Market Risk)

nesmuomveuldtluszerdunnanuiunuemann uarlusserensswitdenneaaananosiieriu wamsaiddalusesy
viosiu niine viessdulan Wy asesmm mstensite Maunsssuiavedlsn AmsAswsRtonnes arudssnnsiatagisenives
mA3g iEoingamsainensiudug sufammnsaiiduansenuluaniendssaogilded ity enesmuLarMIamUUBINeW LAz
oareliAnd Uiy (premium) vieduan (discount) Aesarmindauavisvanasu (NAV)

nesyuln 1ilsa waa Inavea 8n34 Lowlelen 12
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AMULEINe BN UAYT (Index-Related Risk)

Himvduiionlfuvadeyanasunadunsussiliudninamivemdnnindfiegluduiisnids Jeudsdoyaiionnssdaunigiuiens
Ussifiuyarn deiu anemuuarUisnianenemuedlianmnsniuuseiuldinssuumsdndeniewndssyavesdnvhia izl
msUszilufigndes vieasilrnesmuainsaussg Inquszasdnisamuld avsfismanludeyadeil madwnsall viensadiadvil
aBNsftmuneaintuld uasfinindaiiondlianmnsnsryvdoudlaldeg v Geendsaderdensmuuas]ieviisamu
uenanii nnaaiiRnunAviemmnisallimnfa (9u fosssui mwliaunamadies wieansm) endmwansznurefiavdeil
vierlsitoyayaaatian warenavilinsusudminduiadidmalduisndilesuszneuiiuandsanunild
AudBINN13NSEgNRa (Concentration Risk)

NBWUNMAMIFLIRINNTVINNUALTY YINMIaUYBINasUNsEInAIlundmsndviedunindaus vawjeenvilestensounnii
wsedimnszandiludsemea/nilaia aan NdugnanIsy UssanvemIngau (asset class) inewuasyuanniiuly Jeufisdadsau
PNVANTBUTY 7101 MANTENUABNITAN UYBINDIUINNTINAALAET I

AR U nswanUasL (Currency Risk)

osmnnyarmindaugrisveanamu (NAV) gnimuaiduasaanianss. Fati yarwesnesyueaanas ynanaulunanauenansgn 7
nemudnamuseudauiiafisuiuneamianiyn viemniianuamiedosirlunmhdundudussme venand Sasuaniudeu
annsafuraulfinnuagivdsunlaseg waaduarlionamamsnild dwalst NAV WasuwUadldedwsandalaglionanianisalls
it sainemuseaiaduuannewanuisuanaiussuinmenaniansss uazanadusiessnald

anudsINNsauluuIEniliyar1n1NI1AIMaIRge (Large-Capitalization Companies Risk)

USENNyaAnIuAmaInge1auiudmiunsiudsuwlamesanizaaia uarauvinmeaunsulsduldosndt auvisenad
dnenmlunsiiulandrdadleoieuivuienifiyadinusiainainanndn ngnansafivnuvesuisnvualngeiausudaladi
nmamsandunuvesmamnannindlagsild

AALEEIRIUNISTUSHISIANTS (Management Risk)

nesuarlalldinagnsnsamuuuuiBedy (defensive) ullunmgmanuiudias sastlalldamumudaidnsds (Underlying Index) wut
auysal uaroniensaamdnyinduieduningduiififeyluduiiénsdald dadu newuidinudsminnagnsnsamureauddminnig
flolaiieliAnsadnsnuiinanane vl lifmssulsstuimamsdiiunuesnemuasiaruaosadoruduiisnids vienomuay
ansnsaussa TnqusrasimsamuaNfiaan Tl

AMAEEINNIsTaelunainsas (Market Trading Risk)

nesyuaaHByAIABsINMITerelunavaIeUsEns Wy nsvnanmesadlunaasesdmiuniisamy (smdeiaedifinng
sefumstents) msmemuanmsterelunainses anufurnugdluusdiane wearuiadalunszuiunisdeuazldoaunie
awu Jadeimaniorahlimheamuresnemuiitonslunainsesienaniideuvdeduandeifiouiu Nav wieideifsuty
warmosamsamunigluty Tnsmngasmutonisamulutuiismaaingini NAY wienglutasfinmmainsini NAV fasmu
o1aipsdnelunafiganinyadifiuviae deldsuliuAumninaiuiessvesmioamuesdidudday fle

yanewy; Toyarudssiidadauenamundn Tigndadonuifissunsdinuas dnuamnanfuatunmsngy deu lunsdid
anuuansaneliasandosiuduatiunwdingy IWdeamduatuawdingquidunas Tnsawnsagsoazidoafiuinlad

https://www.blackrock.com/us/individual/products/239600/ishares-msci-acwi-etf
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LATBINBUTMTANULTLIUANINATDIYDINDWUTIM

[

a A A A i v ' v a ' &
ﬂEN‘V!‘L!QJLﬂiﬁl\‘manVI'ﬁﬂ']qﬂJLaﬁlﬁﬂquﬂﬂqWﬂﬁaﬂ Iﬂﬂ%ﬂuwuﬂwmﬂamu AU

Ylianilganu Yoeo

wilnazanyac FP GLEQ-A

yiagawuan Uy FP GLEQ-!

oA A ° Yy & v CER
1. nsesdiansimualigasmuiludiuniseanldang
1 = A av oo a =) a o . . e
M ansssuisunisveduilidulumuuiunatessesiianiinmua (liquidity fee) :
nawusmNIlY
dnsnA1sssaien liquidity fee liitiudosas : 5.00 vasyaAmBawWu
naninuiuazFauly

uigndaniszfiansaneniiu Liquidity Fee ludnsgegaliifudosay 500 vesyadmiteamu lasuisndnnsas
Wawesn1 Liquidity Fee AiFonifiutia uay/miessfuyarmmsuefumiamuiodudsumisasmusenuas/vio
szpvnmnsiionsesmireamuiiasfeniiuasssudenilumidodvuddoyansmusunienmaiuleivosisn
Iamaveruremnadulafivanzaumunsndnnstmun

daa9udns

1. Uindnmsveanudvisiiarusudfiavieandn Liquidity Fee Fonifiuais lnsusuiiisilaliifusnsgegadiimusly
Tasams uag/v3eUsuiiussiugarmsuefumieamuvisduiasuoen way/misusuiiiuszoznanisiionses
mbwasuiiwdsnivansssndond waeviedsuuumasiiumsssriansliniesdie Liquidty Fee Tdmui
Uisniamatuanes lneuisniansesdameluniidel vududeyanmunuvionaivledvesisndnms
vieruromdulaiimngaunuuisndamsimu

2. UStvdnnsveaniudnsins i munseaseavdninamiuay/viaiteuly uwazdns Liquidity Fee fiunnsnafiuni
svegaNsiensemtiramU Laz/v3eyarnsveAumhanuseduilasumiisasueenld

3. Uswmmi‘uaamuamﬁmvwmmﬂuLﬁanmu Liquidity Fee Tufuvhmslafifigfieniheasuvingsnssunisasmu
fdmdninast wag/viadeulrlumaFeniduassudond snfiansaudrinlidmansenvegadiduddysio
nowusi videmmilifusssusodfomhamusedu vieileliinseslouimsnimidssanmadesdunui
seylilulassnsuny Inetuegiugadtiavesuisninns Seivdnnslunisinsandulumuleuisuaziumng
Avsemdnnsimun TaefinmsuftRdesfemanmuotariniieudy

4. viTminnsveanudnsiiezihdeyavomiisamuynvdauldlunsfionsun waz/miedadulaiiewing 9 7
Reresiumsifiadedie Liquidity Fee Tufuwnmsdu

msiansanldiniasiia

1. Ustdamsensfimtsandmun Liquidity Fee funnssfiluusaswihmsiidnmsldiaiesdlen

2. U3tmdanmsaefiansaniGeniiiu Liquidity Fee Tnefindnnislunisinsandulunandsuviswasuumisiivisndanis
fmun Gafinrsanantadesng q Afedes Tasuismdnnisenafiasantd deyauszinanisaeliteriiaaiedisloy
uay/vi3eanAg uaz/viemsUssiiuandadeiifesteaviiannsavildifelaunsaduiumsldniglunaiuas
Houly oy vauwiy

3. Tunsdififimsldie3esile Liquidity Fee i Bsdnnsenusadeniu Liquidity Fee Lﬁmﬁumﬂmiﬂ%’ugaﬁww%’wéﬁu
anddaogasmaruInd avoud unulunisd sven¥nd Fuvesnasmusiu (Swing Pricing) (&) wensiiix
Arsssuilennstomenisasuiiaeteutumulunstemensnddureanomusan (Anti-Dilution Levies - ADLS)
(@il) wazanuseldsusued edfislunmsuinsanudssanimaaesduld

a. Tunsdiiiinsldindesdle Liquidity Fee i uann Liquidity Fee AFonfulsazihndudinemu eeslsfinnm
ﬂﬁﬂﬁiﬁﬂ%‘lmﬁaﬁﬁi’mqﬂizaqﬁtﬁamim'maﬂiwumnauﬁmmﬁmﬁuﬁuQﬁamja&Jamuﬁé’nmamﬂuﬂamu@iaiﬂ
LLaglﬂé’ﬁ%’mqﬂixmﬁLﬁaa%’NNamaULqusLﬁLLfiﬂamuLwia&m‘Lm

nesyuln 1ilsa waa Inavea 8n34 Lowlelen 14
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" n@eU3IU feeder fund uaz fund of funds Lileneauuatenisiinisld liquidity fee UF¥MTANITZRTAN
andunslvaenndasiunauUaenis
swazBuaiuiy :
Uismiamsveasndvslunisinnsanlinesuiniunsly Liquidity Fee vioin3asiioudmsnundssaninadosdy
mufiflszylilulasents Wemiaeiedlevionareiaiesiionseniuumuld iiieliinadnsasnndesiumsliiniosie
Uimsanudssanmadesesnemulatev (underlying fund) finesmuidluamuld Tnetuseiugaiitiavesudem
Jansuazlulumuanumnzauluusazaniunisal

M n'mJ%’Ugaﬁiw%’wéﬁuqmﬁﬁwgmmsﬁﬁmmﬁazﬁaué’unuiunwa%amam%’wEﬁﬁuﬁumnamuim (swing pricing) :
nasyusIIlY
ansngegaliiiuiawas : 5.00 vayaRMUIEAU
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing/ Partial swing pricing

vaninugiuwazsauly

1. US¥ndan1saeimundngy Swing Factor geanlilliusesas 5.00 vedyarmIgamu

2. Swing Factor fudnnistlunisfiansandulumuilevisuaruuimisiivssndanisivun Jaussninnisens
fsanlideyauszananismelidoiiioniiified was/mioaumigiu uaz/miemsusziiiuandedeiiivadeasing
annsavildiiielfannsasiiunsidnelunauasdouly o v 9

3. Swing Thresholds findnnslunisinrsanfulumuuleusuaswmisivssninnisivun Tneueninnisens
fsanlideyauszanumsngliteriaaiaifoguas/mieaunigiu was/viensussiiuantadeiiisadosving
annsavildifielfanunsasiiunsidnelunauasdouly o v 4

4. o vaurlavanils WSendnnsazldld Swing Pricing wianiu ADLs wianunsaldsiufunsesdelunisusmsainy
desanmaaesdulé

daa9udns

1. U3tminmsveanudvisiiazuiuifiunioansnsn Swing Factor fieniiuads daasusuiiislifudnsgsaniiseyld
Tulasens war/vieildsuiumesniunsseninnisidiaiesiie Swing Pricing lénufiusondnnmswivaunis

2, U%ﬁﬁni'fﬂﬂ’1iﬂuaaqauﬁm%ﬁ%ﬁwm%awuwamuﬁﬂi’ﬁzﬁwﬁwﬁﬂ imL‘ﬁwL{‘Jusam%awmaamuiui’uﬁwmiﬁﬁmﬂ%
w3 eaile Swing Pricing LLazU%’m%’mms%ﬁwaame?j”awmaamuﬁqﬂdﬂlﬂi‘ﬂumsﬁmim waz/m3edndulaios
#1499 MAsadeaiunsldiaiesile Swing Pricing Tufuhmsdu el vsEndamsvoanuansiegliiuasuulas
mssiudiunsle q dldeiunmiedadulaluudaiiedesiunsidindesile swing Pricing luuvinisiiu usl
ynanendangidacmdenheamuiouey sunduesiuihnsiuliausadenfuiulfuarsmeniste
mheasuitiseiodeiizenduldlaty LWldfumstaasmamu

3. u%ﬁ’w%’amwaamuﬁm%ﬁ%ﬂmimLU?{aui%‘UﬁﬁﬁLﬂuqu Full swing pricing %38 Partial swing pricing lalu
ow1And uegfunafiiavesuisninnmsuazaumnzasluudazaniunisaivieluusazaanm tnefindnnislu
msnsandulumilenigiagiuamisiuisndanisimun

4. USndnmsveanudvsiariansanlyldiedesile Swing Pricing Tuwinisle winfinrsanudinlddianseny
ogafitfuddgydenaausin viemnuliidusssudedientisamusiedu vieifieldiaiesilouimsnrmides
anmagosdumuiifiszyllulasamsuny Tnstuetfunailavesussnianis faiivdnnislumsfinsanduluna
ulsnneuazuumaiivisniansimue Tnefinsufdfediemeamuetnaminiieniu

5. Utminnsveanuanifiezihdeyavomiisamuynvdauildlunisfionsan uaz/miedadulaiewing q 7
Reatestunsldiadesile Swing Pricing luSuvinsdu

n1snasanldnsasiia

1. Ustmdamsenafiansanld Swing Pricing Tuansrsiluusias furhmsiifnsldiaiesdiod

2. Tunsdifiuddmdanisfinnsanld Partial Swing Pricing Q%LﬂUﬂ’lﬂ%LQWW}fuﬁﬂﬂﬂi%@%?ﬂi@ﬁﬁﬂﬁhu%aﬁgaﬂ"l%ﬁ]ﬁll’lﬂ
NUIYAM UFNTVDINDINY Lﬁa‘uﬁ’m&aﬁm%’wéﬁuﬁw%ﬁ%wmamamu fidAund1 Swing Threshold fiu3em
IANIFAINUA Imaﬁ%améamwﬂwamuqm%mmnamu ﬁwmma}m;ﬂamms%'uwﬂwamu (subscription) Uan

nesyuln 1ilsa waa Inavea 8n34 Lowlelen 15
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waANsduLURsumEamuLtn (switch in) AinAIByaAINSEALNLIBAU (redemption) WALTiNAILYaAINS
fuiUdsumibeasuesn (switch out)

v
=1

o A aa ° & add a v o °
YNU 5’1868LEJ‘EJYﬂ’]ﬁﬂ’]iﬂ’]u’)mm’tﬂﬂmm’)ﬁVlU‘i‘HVH]@ﬂ’]'ﬁﬂ'Wmﬂ

" nauUIIU feeder fund waz fund of funds Lﬁlaﬂamuﬂmwwﬁmﬂ‘a’ swing pricing UTEMINNI5IENINTUN
adunsliaenAdasiunaauUaenig
uazBeauiy :
UsEnianisveanudnslunsiasanlinamuaiiunislyd Swing Pricing wiaiAs neflousmsmundssannAa edsy
mufifszylilulasins Wemiaed eslonievansied oslendeuduumils e lviinadnsaenndesiumsltiedosile
Uimsmndssanimedasvasnemuuatevs (underlying fund) Ainewmudluamuld Tnsduegfugafifisvesidh
Famsuaztfulumunumanzadlusazanunisel

M dnsssudsumsdoviemissamuiiaziouduyulunisdoueningduvasnasmusau (Anti-Dilution Levies - ADLS) :
nasyusIIlY
ansngegaliiiuiasas : 5.00 vasyaRMUIEAU
vdninausiuazfeuly

1. US¥ndan1sasimundngy ADLs geaalsiiiusesay 5.00 vesafmiieau

2. Uisviansasfinsandonifu ADLs Fuivdnnislunmsfimnsanduluauleuviswazuumsiivisnianisiivue
Tngazegmelingseidouway/viousenie way/v3euumaldUavesdniney na.n. uay/vseaunauussninnis
AU uaz/MIevihonuiiiiennedy
#ail nnarmun ADLs factor agendsdstafeiiieadeos Insusvndansorafarsanlddoyatsrananisneld
Yorfiaasefidiog uaz/mieauudgiu uay/mionsUseidiuandadediierdosvinfiansavinlaieliaiunsa
sudumsidnmelunauasdouly a vawiu

3. msAmuna ADLs threshold sindnnislumsiiansanduluaamlouisaziumisivisninnsdmun Fsusen
JamsezAisiedadoiifndesivanmademeinsmmu Tnsoafiansanlideyaussunumsnelideriionssiiiied
way/vieaunigiuLay/vionsussidunnadeiiisadesiiannsavildieamnsasuiunisldnteluna
wazdouly o vauzdu 9

4. o vaurlavanils Usendnnsazldld ADLs wdeufu Swing Pricing wianunsaldsiutuesesdielunisusmsaiy
\desanmagesduls

dad9udns

1. Uitmdansveanuaniiiaziieniiu ADLs mmﬁﬁﬁﬁwmssﬁamwamu (subscription) uazduAsumieamu
111 (switch in) w3eweRumiieamu (redemption) uazduasumiiamueen (switch out) Wissildlailmilsd
A ADLs threshold fiuismrinvualy sudsudsminnsveanudvdfiazinsandvundnsinisfeniu ADLs 7
wona1efuld wazveanuaniiveddomuuad wdulunsifenfuameseivisenisd onisasmu
(subscription) wArdULUABUMLIIBAMUE (switch in) #FevBAUMLILaMY (redemption) LazduLaBumE
awueen (switch out) luuSmnasnanuumsiivisminnisagivuald

2. UitmiansveaniuaAnsiozUsufiamieansdns1 ADLs iSeniiu GaazusuiiinliAusngeandiszylilulasanis
war/v3oAsuuuamsiiiiunisssminanisldindesie ADLs Tnsusendnnises Uawelumivdedunududaye
newusnmienaivledvesTininnsvieiudewnadulafivszaunuusndanisimu

3. Ustmiamaveasudviiasihademieamuiitseiuieda mudndusestemheamuluiuhnsidngld
\3esile ADLs uazuitminnsasihsendoniwamuiananluldlumsfinsaezriedndulaowins 4 1
Reesiunsldiniesile ADLs TluSwimsth il Ussndnnsveanuansieriiudeuudasnsduiunisle 9
Agsiunsviesadulaluudiieatestunmsliiadesio ADLs luiwhmsiiy uimnnendssngindadide
'vm";sJamuﬁ”’mmW‘%amqﬁawaﬁuﬁwmiﬁ?ulzjam150L§&JﬂLﬁUL’3u1€1'LLaxSW&Jms%awﬂ’mamuﬁﬁ’ﬁzﬁawﬁﬂﬁSsm
Aulilidu Lildsunmstaassmieammu

4. vidmiansveanudniiazfinnsanlildiaiede ADLs lutuinsle mnfiasanudarinlidsmansgnuogaed
todiaronesusi vionraliidusssusodfoniiwamusiedu viefieltiniesliovimsanudssanmages

neayulln 1fiss waw Inavea 5a3 towlaton 16
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'
N

Supndifiszylilulasenisunu Insduey funafiiavesuisndnnis Seiindnnislumsfissanduluanleus
wazuusiuiEndansimun Taefinsufdaderdfomhuasustravindiondy

5. vitmiansveanudnsiegihdeyavomisamuynviauldlunisfionsun uaz/miedadulaiiewing 4 7
Aendesiunsléiedesiie ADLs Tutwinistu

n1snasanldnsasiia

1. Uitmdansersfisnsanidoniiu ADLs funnssiuluusas fuinsiitinisléiadestiofd
2. vitmiansenafiansandendu ADLs Tasasidumsldiams furhmstenslafidndiuvomamieromisamu
avdvesnamu LisufugarmingAuavisnamaasnamu danAuntt ADLs threshold fiusmianisimun Tne
fiyarnderemiruamugvBueinesu AIIINYAAINITToMIBaY (subscription) UINYAA1NTEULUAEY
miwaULT (switch in) inFiByar1NsvIBALMIIBAIYY (redemption) wazsindeyarInsduLUAsuIY
awmueen (switch out) Vil Teazdentimasunuiulunuisiusdninmanmun
3. U3mdnmsazimun ADLs Threshold Taglddeyadrieluil
(1) garmmstenhamuuazduidsudt snnnd yadnsveRumheamuuasdudsusen
(2) yarmstenthsamuuazdudswdn deundt yarnsmefumeasmuuarduiudsuoen
el Ustmdansenafiansandmun (1) uay (2) Tussaufishatu
a. lunsdififinisldie3 esfle ADLs 9 ADLs lionifuldastinduidnesyu agrelsfniy nsldiadoeiledl
ffngusrasdiiisussimnansenunisauiionafinduiuddevasasmuiissnsamulunsausoly wagldldd
Tnuszasdiitoainsmansuumuliuinesyuusiegle

" nawusI feeder fund uag fund of funds Wenowulaten1eiinisly ADLs uiEmiamsagRiansandniunisle
donnnodiunNeuUaIENIg
TuazBuaiAy :
Uitndanmsveanudvslumsfiasantinemuduiunsld ADLs vieintesiiouimsamundssanmadedunuiilssyly
Tulasams Wemilueiosslonievanandesiendeutuumuld elvilnadndaonndoaiunsliiniesiiouimsanudes
anmadaswasnaIuUa1EM9 (underlying fund) Ainesudluamuld st uegfugafiisvesisniang uanduly
muAMUvinzadluwazaaunsal

2. nsimuafeylwSededrinlunisiuddeneAumineamy
M szpziianiidiosudsdratinsunisunefuminsasmu (notice period) :
Uy
LﬁaQ’ﬁawm&lamuﬁmmﬂdnawu’wamuy’av»hl,ﬁun'jﬁ : 50,000,000.00 UM
fvaudsuseniantsasmdnduaan : 5 Juinas
vaninasiuaztauly

1. USEnIAN13aefinnsanly Notice period gegalsiiiu 5 Juvinnns
2. Us¥nianisenaiiansanldiesesile Notice Period TumsuSmsaninadeveanewusi demvualigteviligasui
U8R UMIEAM UM o UA BuMUIBAY UEBNAUNINTEAUUS NN Avua 19 AaudsrnuUsyasAa 19mtnany
A o v v v A A o a ' a - = a & o &
sypgaNnmuabineuiuidensuefuns eduUdsumieamueen nefiansannudeuldlunsdllansdinds Al

yaAmIndaugnivaanaavu YAAMNITVIBAUNILAGY) EEER LRGN DR

U q

Tuduvinnsnauwni Laz/vise dulasusan* WA9AUTINDUIUNITIBNTS

1. 498031 1,000 @14UM 171131 50 aUUM laiAin 5 Juving

1NN 10% vesyarmInddugvsues

o o L. laiAin 5 Juving
neauluuihnisnounth

2. Aaud 1,000 auumIull

VUBLN: *yaA1n1TvIeAuIgaulag/Msadudsueen AUININEeRTINYaA1IeAuLaY/MIRd UL UREY
panvatavihvawukiaz e untemsluiinsle 9
3. U3Emdnn13enald Notice period saufiula3asiiolunisudmsauidesaninaaesduls
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a

Josudns

1. Tunsdliifinislé Notice period uazslimmiivinlisedldindesilodusne VismiamsveanuavsiaguJuafuedsiils
91 Notice Period Thutuienfuddedildmudnilufuiivhsensiae Fdivdnnislumsfiasandulunulovis
LAZLLIMTUS SN Amsimun s1ell USEmdnnisenafiansantd Notice period Saufuindesiiodu taun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings me%m%ﬂﬁa’su 9 (GR)

2. US¥ndnnnsveanuansfiesUiuiiuniean Notice period lamuiuseninnisiiuauass Jesuiuiiuliiiu
Notice period geanfiimualilulasinis uas/misidsunumnasiiunsszninnisliiaiesilo Notice Period
Tneuisminnsandawelumilvdetvudutoyanamurumionaivleduesuisninnsviedutemisdulai
WANZEUAINUTENIANITAAUA

3. US¥ndnnnsveanuanifiesfiansanldld Notice Period Tusurinista minfinrsanudvinlidwmansenuegned

Heddrysienamusin wiearwlidusssudedtioniuamusedu wiaelfinsesdiouimsarudesanimases

'
o

Sumuiifissylilulasenisunu Insduegiugaitisvesuisndants deiindnnislunisin suulunuulous
wazisiuEndansimun Taefinsufoaderdfomhuasustavindiondu

4. vimdnnsveandvsionideyavesheaunnvianlflunsiasanuasviedaduladewing o MAuites
funsld Notice Period Tufuvimisdu

n1snasanldnsasiia

1. Uitmdnnisenafiansanld Notice period funnsnafiluusiazfuinmsiiiinisldiedesiiel

2. vsEndaniserafinnsantduazimunsseziaan Notice period tnedindnnislunisfiansanduluauulevieuas
wmfiuiEndansiisue fefiansanaindadosine g MAvades Insenafasanlideyalseuanisaneld
Foifiaassiifloguazvisaundgrunazvionisusyfiuaniadeifetesvifianmnsailsiielianunsaduiunis
Ixnelunamezideuls a vawiu q

" n2nuUIIU feeder fund wag fund of funds Lﬁaﬂamuﬂmﬂmdﬁmﬂ% notice period USEMAANITANNITAY
fsanatiunsiiaenadesiunaamulatensla
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