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navNuIUA 1WSE waa duldariuus INsA UNG BUAU WUR

s‘ﬁnmmmsnﬁ ABS (Asset-Backed Securities)

ik g Y

Asset-Backed Securities (ABS) fio nsiaisndnions: llHlDUHﬂDWﬂaUHSUJEJO’W\JO\) 16U Fuidaunu Fulesnaus HSOHU[UO[UUS[HF.]
LnsounuuaoaamUumswmsTnunaunu Inguuvs:AuANUIFLIA:wanauinuesniiunatganuans (Tranches) MUS:AUADIEEN
lla:wamnsulinu U\)VIS’]H’]SH’]ﬂUHnSH\)aﬂ (Senior Tranches) gnowidsusnanidevonlasuansiunissis:iduriau

P s s W iuans (tranche

Asset-Backed Securities (ABS) Ad lfluumqnnangnomm\)tjumlaw'\:no ABS uuvitu nanedauans (Tranches)
ns1a@shlnins:uaduanonaunswe Special Purpose Vehicle (SPV) fls:AuAdLIEsD LA WaARBULINULANGND
97080 16u duideniegerdie duide | | wWiedienavdunsugna:aennsnas | | du [nedriuansavan Senior Tranche
sngusi ua:guigous:inneinn ABS Ingusnaan9nuSENAUNML (16U Tasuanalumsiis:iduriou SolAowiZen

sinms niSe usdnluuug) SPV :th | | shngwa:lAsumsAunsevoinAwany

nS:uddudandIngunswasvdou aon laguqnnjqﬁuangéu

ns1as ABS laslians:uaisuanoin

duidadvdoungrs:wanaunnuli

Wianseuns1ans

n1suuvsun1savnudvwaligavnuiiiaiuandgo (Senior Tranche) IASushs:rau

M9E1NJUAUNSWET0ED dfAuAAalawI:no amuans
(Asset Pool) (SPV) (Tranches)

d@mun1sgns: (Top-down) _

msmamunuua nonlly

9InGuAlaMuaNsgvnou Senior Tranche

dryryugn
2IMFYIU

ns:udduan ns:iduan
9InFunswd fivnaliinaonu

Mezzanine Tranche

1SGIs:10uUddu
AWdIAYGAIDU
dougav

uiieriu dmunssunuIdenig Equity Tranche

ns1ans ABS duf (Bottom-up) .
NSSYWAYIANYD:ISUDIN

sufidansminan

= GdunsweAaus:nu (Secured by Ring-fenced Collateral)
Jaunsweseusu Bosllivinsn:UauAunAdUIFeD
— [ _
NSNgagAUIbUAU 3 ® @ NS:YANUIZYVAUIASAN
(Amortising Repayments j' : “\r (Hundreds of Loans Across
W Cash Flows) < I IUI ‘.L!/ ] l..l ®00 Borrowers, Asset Types &
q S raphi
[ASuns:uamuanvINMsEs:nd L L \_ m " ‘ LI ap es)
A\ !j 5 anaﬂﬂO’]Ulﬁa\mnmsnsmm
. = . r -
-~ dnsmonilgaasmd senior Tranche ©  nalniaSuAUUNIGeRioAUIASAR
, (Typically Floating-rate) Mezzanine Tranche  (Structural Protections)
BoganAUIdEVIToaNS Bauity Tranehe — Gijsu- GogliuMSAUASaVITUALNU
manidgdmMsIvagullav Inetawn:titio Senior Tranche

Usarnowignlodnuru:aum weuly wansuunuua:AuiFevnsuAnguldavnu / wanisAidunulueanilmdudvduguivwanmsanduoiulusuinn
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Qﬂwiuua\)mS'la'ISHﬁ ABS (Asset-Backed Securities)

lTen1asuwanaunnuintiondinsiaisninolu

ABS Uiduswanauunu (Yield) Ngondimsnansnini Credit Rating s:AuIAoAU

Investment grade

Ratings

equivalent BBB credit rating™ m
A-

2Y Thai Gov Bond BBB- Baa3

Sources: Bloomberg, Moody’s, First Plus cre dlt Ratin g

Comparison of average yields of credit products of Sap kel Moopy’s  FitchHatings
BBB Baa2
Note (1): Yield comparison across products based on data as of 31 May 2026.

Average Yield
g Our
tiniauswanaulnu (Yield) Agondnsiansntniolu Inve_stment
Asia-Pacific ABS T Yield gondnmsansnAd Credit Rating Universe

(Bodmdusulne Moody's, Fitch, S&P) s:Aulf8aniu (BBB)

Fo628NS:018AIIAVIIA:aRAIILTULIUYBDWaSAAVNU

InmsumAoe Correlation 1isunuAsl S&P500 Artiiew 0.06 GoslaSuINsAUNUWSAIUGIVMAATUNOU

Correlation of S&P 500 vs Credit Products Correlation of US ABS vs Major Indices
(2016 - 2026)* (2016 - 2026)*

0.74
0.22

0.37 0.39 0.06
023 -0.02 -0.11
0.06 . . _ . :

ABS msvasnli  msnansnl msnansnd  msnanshi ruansy riuglsu rRurgdu navFn
lonsuloIBe  lodadioSe  1ensuansy  lodasansy (S&P 500) (STOXX600)  (Nikkei225)  (Gold Spot,XAU)
(ASIA IG) (ASIA HY) (US IG Corp) (US HY Corp)

*Credit markets correlation to the US equities (S&P500) based on period of May 2016 to Jun 2026; reference entities: LUABTRUU Index, BAIGTRUU Index, LUACTRUU Index, 131087US Index, LFO8TRUU Index
a0 lUEJlnEJUﬂUHUﬂmﬂlE)ﬂUun:ﬂLJ UauaTuaﬂmUTnmuo’] ABS TAMEUWIUS (Correlation) mnomuetnaunummmnuua aunswe
lﬁanauqo\)1Uumsauuauoansmaﬂmuléa\)anasmeem\JuUs ansnw

R- HUHSLUEJlﬁa']UUJﬂV]ﬂﬂUﬂ']ﬂlﬂSUGﬂOOS\J IngwanouNuUIINNS: A DUANMIAYYIBIS: HUUO\)UJUS[ﬂFlllaﬂ']FISSﬂo (16U aulgetnu
Auidesnausi 1a: HUlUOlF]SO\)DﬂS) ODIUIﬂUUE)EJﬂUanﬂ'ﬂSUO\)USUnlOﬂUUHSE)aﬂ"IO ma‘mnu

gosamwans:nuoINAUIIULIUBEaIsUninaln (Market Sentiment) NNo:dvWaNS:NUFAUNSWEAVIAL BgwAUNSRUANDIU

Usarnowignlodnuru:aud weuly wansuunuua:AuiFevnsudnguldavnu / wanisAidunulueandlmdudvdugunivwanisaitauniulusuinn
n1savnulunavnusaunavnulusituds:inAdaowidguonagnsiuaniasudveromldlasuituAugundnsarindabuavnuisuusnla
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uSEnnannswgdansnevnu 1WSa waa (Us:inAlng) $1in
ndo mauuauumsmfmsasuuanunuoaa\)nunlmsuun\m\a @ nttps:/th.FirstPlus.com (PFirstPlusTH @ @FirstPlusTH () 02-761-6550




@ rirstPlus

FP IGFIXED

navNUIUA 1WSE waa duldariuus INsA UNG BUAU WUR

S:AUAIZE

1dgoUnunanvAsuTIomn

msteviunduiden FX : MuAalitoyavydANIsnavnu (dynamic hedging)

dnlRuyavnavnu FP IGFIXED

aonunuyuNIOn
nayn APAC ABS
nRoNSNNibIASOUE
ASOUAaUINNER

First Plus avnulumsnansni ABS
Aolumanaisistu: (Public ABS)
ua:naintonvu (Private ABS) Tu
gnmAeIGeNUslnuMoIEU 2021
uSBnasopududusinensonu
woanns1ds (Issuers) UINN3IT
70 S8 nonummamauduuln 608
'[mmnu[an'lan'lsa\)nunna'mnma
na:jaruniw

Senior APAC ABS
Strategy Overview
na\)nuu§msIB\)snTﬂeuﬁua\)ndumma'\s Structured Credit

Tunanassnu:uevniniAlaIGENUETN 16U oeaInside
dovny Insavnuludu ( (Tranche) Senior f

aonulAosholulo
INTU Aoenaln
Undovodjaonu
RanaBu

ms1asnl ABS Gnandnisuuosu
msavnu (Equity, Mezzanine, Senior)
n’ﬂnwa\)nu'[uuu Senior Insums
ﬂUﬂsa\)lUuaUﬂuusn msiaunswe
mUs.numnnmuammsaaﬁsnaan
soufivn1sns:o1eAMUIFEVLU
wasnFulfevruouuan foluda
F1U2Udryny1 US:INNgAENNSSU
na:uinoniAans yosanAdw
idevornnisiintingrs:nd

loma
Suwamoulinu
nIKtoNdN
nSENsKUNolU

ﬂS']G‘]SHUﬂOTUUﬂUUﬂEIﬂUFIO'IU
laﬂuua\)maanmma'\sswmﬂo 117]
dnsu msnansnti ABS 1mIMstin
AunSwddesyq FUdULINUISIUNU
(Asset Pools) rlvevitnfowninssy
vavgnnisigdes dnsNslAUN
gns:nil na:amsinnstns: niAudau
fiwnun A WBUBeulinlA Unavnu
AlidAusAs Alaw n0fvMS
ganunIsengondn

Portfolio Key Investment Characteristics

ianslAsugis:1ou

fidusudu ¢ 16U Mezzanine ua: Equity

Shorter 1-2 Years
Weight Average Life (WAL)

WAL fAdubosanaoudiuwougensin iieliguiu
MS1a1SS:8:810 Tuma']maonunmmsnasmauma

s:h3owanautnuia:aWIEeolARA

5.5-6.0%
Yield to Maturity*

waneulnuvevashasifiensevludogiu
(ru 3un 31 nsnn1AU 2569)

wanoulnuiAuln
aonnaoonu
NFIMoaonIUa
Tupam

Tugovmenidensoufslus:Augonso
tnuun'lsa\)nu'[umma']snﬁﬁﬁémsq
neniUsasysd (Floating Rate Bond)
D:308anwans: numnnmmé’la\)mu
smagoliteaAny lua\)mnamm
manlernthmad (Coupon) usudu-av
MIWABLHSI3Y (15U THOR BIBOR
nSo SOFR) rirlAwanaunnuiAuln

donndovnuiifnunenibelunain

008 Years

Duration

Duration 0.08 U nunghdwdyadmsiasia
Suns:nutiagonnsivasunlanuanansy

ﬂﬂﬂlUEl AU nuua\)nnanlusunmuwumou

noiilomausudu

AAA-A
Average Credit Rating

ﬂmﬂ']UJIﬂSﬂVI[ﬂE'JSOUUE]\)lUOSFIOEJTUS ﬂUH\) [ﬂﬂUﬂUﬂUﬂO"lU
U"IlUOﬂE'JlﬂaEJUEJ\WIS”IH’ISHSGQUHSUIEJI’I\)HUFI

Tuwesnmsaonuagi AAA - A

Juimgomsus:uirunisua:liTgnissuus:Auwaneuinuio:lWSuosY doya ru Jul 27/7/2569
: Portfolio ia:dnaounisavnuatpildsundavla dusgnuaniomainiia:nagdungonnsneunu

Usarnowignlodnuu:aum weuly wansuunuua:AuiFevnsuAnguldavnu / wanisAidunulueandlmiudvduguivwamsanduoiulusuinn
n1savnulunavnusaunavnulusituds:inAdaowideuoinagnsitaniasudvaromlilasuiduAugondindarindduavnuisuusnla

dsunmudayalliviAvia:vesuntudesusouludutaznanauaualan
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S:AUALIEEY
1dgouaunatvAsuTIvm

msteviunduiden FX : MuAawtoYeLydANISNavnu (dynamic hedging)

INgonuNnavnu

Us:mnna\)qu navnusounsnasni / nevnusouibuleureiUalfiimsavnulunevnusoudunels vas. 1RgoU /
navnusaunIiuavnuIUUinUIEEsIVUS:INA / ndu Global Bond Discretionary F/X Hedge or Unhedge

Uﬁﬂﬁlj:)ﬂa\)r!u sina:auyan (FP IGFIXED-A) / uﬁﬂs?uf';aﬁundoaa\muém[uﬁﬁ (FP IGFIXED-R) /

stnwavnuaniUu (FP IGFIXED-1 doluiUaiauaune)
FruoudunulAsvNIs 1,000 Fuun

mqfnsums Tudnuretglasnis

ufamsua:naqns' navnuidulsueiduaonulunsiansniinenannswénesnua:idusuneluginmaleBenusin SolAsunisdnduAuAIL

n1savnu hidefioveunsiaisnSedeannsiansaglus:aAuiiaunsnaonuld (Investment Grade) 16U nsiasntninisulavdunswe
1

[undnnswe (Asset-Backed Securities: ABS) nsiansninmasgheanlnesguia/evrnsiligodonnumasy nsansni
maAtensu ta:/nSeduwinnde msidistiisuinbuwan wa:/nentiosavnu CIS/ nevnu ETF Adulsulsavnulu
msnasnd na:/nenannswénineonunsiaisnisoilulumunaninaiius:nidinua Mudu Tnenavnuo:i Net
Exposure Tunsnanshiisouiunnuru:Tudesndngesa: 80 uov NAV

Tmaamo:dnﬁmnd’m:a\)qu'[umsqaﬂsnﬁn§ana“nnswanmaoua\)numS']a'lsnunun'nqua\)aunswalUunannqua (ABS)
ua:/nSemsrarsnimatensuus:uiudosa: 80 - 85 yev NAV ua:doufiindeUs:unrusesa: 15 - 20 ue NAV D:avnu
Tunsrarsamuwnaevua:/n$enswdauduniiulumunaninauvifddnoiurianua Mol 1evAuAnsw:aonulunsians
anwadevus:uirusesa: 10 yav NAV

usBndaMsIAusoALlA First Plus Asset Management Pte. Ltd. i0udiSuueunugoiumumsdanisaonu (Outsource
Fund Manager)

na\)r]ua'loa\)r}u'[u derivatives 1iia FX hedging MUNaglidoyeviHdRNISNaVNU (dynamic hedging)
navnueoavnulunevnusoudumseli vas. 1weanu Inelodeseulunydliiiu 20% vev NAV

ABlEIA (Benchmark) 1 ievornnevnuimsusmssanisiBosn (active fund) AlLHSAnUS:avARD:8 0E0MOBIATUMSIAUABDFUS:NBU
vavwasmn1savnu nSedwavAddaniiiolUssulisunuwamsAnduvuvavneonu Inenevnuinsavnulunsiaisnd
fidnsudavdunsweilundnnsws (Asset-Backed Securities: ABS) vavqiniAlelGeuUsinlus:Au investment grade
BodoliiiAvsinaniiluiseusuegronwsnalgBoaiuisna:iau universe vovnisavnuvavnavnulfegvinuizay
doludfoBanRnu:auiv:awasatiunlusdaneonula

3 — J - — =3
Fl']SSSUlUElU/F]'ITU‘D’lEJlSﬂﬂlﬂU'\)’lﬂﬂO\)l’!U*
(% sieUuavyadnSwddunvnuarinAseyaAnidunvnua feurindisssulisunisdnnis gauawaus:levd na:uen:iisuntiosavnu ru SufiFuom)

AN8SSULTEUNISOANIS Class A ua: R Tuinu 1.6050% (1fiuo3v 1.2840%)
Arsssullgu/lEveisSeniivoindientiosavnu*

A16SSULsUN1ISU1e (Front-End Fee) TuiAu 3.00% (1fuasH 1.00%)

Ansssullisumssuodiu (Back-End Fee) Tuiiu 1.00% (sniulligeniiv) Fund Fact Sheet
Asssullisunsguilasu (Switching Fee) Tud '
soudlGoe* Class A na: R Tuifiu 4.8150% (1iuoso N.A.)
*fientiogavnuaiuisngsiga:dendnsimsiivAsssulisuibuiaulioinndodedsoudousiga:idenlasonis

n1sBaungntiosavnu

yarAduavnudusasolsn Class A ua: R 1,000 U1n

yarduavnudusmasoinlu Tusnrin

:')'uua:l:)a'lri'm'lsﬁamjaaa\)nu nnduua:zariomsnielu 13.00 u. (Gov IPO melu 15.30 u.)
5uua:lomri']mSU'\aﬁumjoaa\)qu nnduua:zivaritnisnielu 13.00 u.

AUSUIDUATUIEAU T+6 duritms (SudSv T+5 Junnis) FP IGFIXED-R
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