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Tusmansfanailaeiadsluseulivadlivosninosay 80 voyarmInIAuaVSUDINDIYY
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IAN1389YU (Outsource Fund Manager)

nesuenaammulu derivatives Lile FX hedging viialitarfiuUszdvEnmnsuimaneayu
(EPM) snunasiiavesndnnisnasu (dynamic hedging)
nesuovamulunemusnduneld vas. Weatu Tnendeseudtndlihiu 20% ves NAV
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fuinsde : nﬂiuﬁwmis‘?juamﬂ

- 423 IPO : fausiTudl 18 - 22 wepwnew 2569
- % PO : Budausiiuil 28 WEYNIAN 2569

N13VILAUMIEALYY
Twihmsneau : yafuvhnistens
BUAMATUT 28 wawniay 2569 [Wusuly

RHEIGAGRE)

Maximum drawdown

Recovering Period
FX Hedging

LIRS LIALSUYINNISEN 15.30 U,

L3A9INNTT 1 LIRSUYIIAITRS 15.30 w.

JnTIEIUNYUIBUNTAMNUY

A5VBASHINTUA : 1,000 UM

AsEAUTU ; lifrue

Sharpe ratio

Aszensedaludus : lufue

gaARIARTUM ; lufuue

SYE¥IAINITSURUANNEAY : T+6 TUIN
Twihmsneaw* (Jagdu T+5)

newme): *seeznansiutuavefuiiiuvaglifuszesiat 5 Jurihnmsiuaniudiuon
NAV (aglidusiniungasisussme) audiszylilulasinis

=

ArssuLdeuiiizeniiuannneeusIn (% delvas NAV)

AnsssuLay deanliiiu U39

M3IANIS 2.1400 1.6050
ANNDULVIUUARILVILYIENINEAI YD

NBINUI (trailer fee) : il

g 4.4940

AsssudondenanidusnsiisunSyariiin Ssiaems vienddulauds

* s Suneumnenudunsdanisam u sy 1.0700% felves NAV 1AUR3Y 0.5350%
el NAV vieil Asssudlonnsdamslf s oo iumumnsnudunsdansanm uids

* wnnewuamUlwmiwamurenemusmneldmsdamadeiu (newulaen) wendamsagll
Gonfuassaudoumsinmstideutunemulameny @ansagdoyaiudsldiividetnuatudi)
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AN5ISUHEUAINNANITANDUIY ans1AsIIULTaY
- g

=

Arsssulisnfiseniiuangtioniag (% vewaddeue)

ANSITUTHN dedalaiiu HUTEEN

N13V18 2.00 1.50
ns¥uoru 2.00 enviu LiSeniiu
msduasumeasmuitn Laidl 19idl
nsdudsumieasmuesn Laidl 19idl

ASLeUNUIY TadAu 200 vI/18015 laiAiu 200 v/518A15
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Tracking Error
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Maximum Drawdown :

Wesidudnarinnugsgaveanasusnlusseziiat 5 Ydounds (Berwuddadsnemunsdidiliasu 5 U) lnednansedu NAV de
wiheiiyngeanluauiisgadiignluteil NAV demiieusudianad A1 Maximum Drawdown udeyafivaelimsufisninudesiionass
auINNIaulunem Uy

Recovering Period :

o

szgziasilus sl udeyalidamunsuissseznaidaunnisvianugageuissesnamdunduindduusud ldsses
nauuile

FX Hedging :

wWesdudveimsawuluanadusiaussmaniinslesiuanudssindnsuanuaeu

ANTEWNYWIIUNTAMY :

Arwivesnsdorendnnindlunesanomulurisaailadisnamils lasfunanyarfidinitssninmasuveyadinisde
vénmindfunasivesyammsmevdnnindvamnesusnluseustezia 1 Tmsieyann NAV vesnamusiedsluseuszezna
Wy nesvusamitiian portfolio tumover g4 Usidamsgouendnningvosndsvosdnnisnosmuuasyiliidununisdons
vénninddigs ﬁaﬁaaﬁmsmlﬂ%wLﬁEJ‘Uﬁuwamiﬁ%ﬁmmmamamus’mLﬁaﬂssLﬁummﬁuﬂ'waamséﬁamwﬁﬂﬁwéﬁaﬂdn

Sharpe Ratio :

SanauszminmansumuduRtvesnssunNUTsuisuiuAIdAsInMIamu TasfuinmnaafesEniesaTIHan suLnY
YoaneuTIMAUSITMARDUUNLAUT A NATIILELS (risk-free rate) lWTsuIisuRuALToUULLMIFIU (standard deviation) U84
NewuTI A1 Sharpe Ratio dxvfeuisdnsmansuunuiinesyusmmsldsuiaduilevaime fuanudssiinesyusniun Tasneanu
i Sharpe Ratio gendrezifiunemuiifivszavdamlunsuimsinnisasuiiinin esanldfunaneuunudiufinfigendn

Meldseaunnuds eIty

Alpha : HanBULNUAILALYeeNamuUT MBS uEuiuAvTTin (benchmark) Inedn Alpha figs vanefia nesuanansaasawanouwnula
gl in JulunannUssdnsamvesiianisnesulumsdndenviemismaihamulundnnindliogramngay
Beta : sEAvLaziiAnNTUisukUatvednnanauunuramanninglunesanisamu lnewsuiisuiudnsnmaisuuuaseman

Beta toendn 1 wansd1 nannindlunesanisamuinisidsunlaesdnsnanauunutosnininsisuulawessnsHanauwnu
VBINFUNENNINEVDIMATN Beta 1INN91 1 wansimdnninglunesnnisasmuinisiudsuulawesdnsianauwnuainniinis

WAsUL U8RI Mana ULIUYDINGNVENM S NG U Inan

Tracking Error :

dnsmanauwuveInemuivsEaviawlumsdeusuudsildin Ineyn tracking error 1 vianedsnasyusiuivsgansnnlunisaing

o '
Na o a

nanauunulilndifesiudsildin nesusiunilen tracking error g4 Axiidnsmanauunulagiafieyinsandaidinuniu

a o 19 s & o/ ad LY o o
UsEnuannIngdanisnasu e waa (Ussnelne) 3
3. 02-761-6550 https://th firstplus.com/
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1. nouarlduuIMINITAMUTITEUU (Systematic) Lo fen153ins1esildedade (Factor-based Approach) Lﬁ@ﬁumiamﬁiumﬁamu HAUNT
Ansgideyaiifinnuiidefiouaznisussifiugadivesmdnningidnamnzaundoiieutugamanduninddds meldnseunisuinisainu
deaiiilasaarediay

2. neauazAndenannInglaeiiansunandadesunnninvesusun (Quality) yarmanning (Valuation) kagAanulunIuYessal (Volatility)
Tneldtoyausznaumsinmeinnisiadofiugiu malnsesimanaia emiiulnessmesiniinses (Analyst Consensus) kazaruidesiures
Aa1n (Market Sentiment)

3. vannsndfianuiuniu faunmgs uazfiyadfmunzay azgninniiansaneglungundnnindiamisaamuldveans wu (investable
Universe)

4. m3¥nassdndruNIamuLaTNTUSUaNRATe SN 5AYY (Rebalancing) axlE38msnnasuuuusiassdounds (Back testing) Jsnsoumqunsiity
UszAvBnmuesnesnnisasmu (Portfolio Optimization) MsuivsAmLdss (Risk Management) LaznsilAsIgaunUATaU (Cost Analysis)
wieurtsdinishnmuuardssiiunaoeueiion iegwimanouwmuiinsaudofieutueudsduszezemn

Jadensasuaenagnsidalsuna
wenannasuarliiugunsinzidadeiugrudundnuds Suasumetadoriulinnanistensuazsamuanning suddoyanadendus wu
Fyanansasuatnasuvastoyaiimeniy etisAumyaA N samuimvuzategisialios uaziiumugangulun1susmsnainnisamu

&
U

2R

Jadudumauazusuimn1sdeu1s (Volume-Price Factors): nasuazihdadsdii sadostumaiuazusumnsd avsvosmdnningan

Usgnaun1sinsiest iy uualifumessia (Momentum) sefuaruiiusau (Volatility) wagsnsnuauisunsdous (Tumover) Wudu et

Anszilenmalumsadmansuwuannginssuvesmanalusevduisreznans

* {Jadumnaden (Alternative Factors): nasyuazihiiadomadenduandsznoumsiiasey 1wy sefunsaseuaquuesuiATIEintiniiaTe
wdnING (analyst coverage) waAnssunstadoulmyedmain (market behavior) Amsidesiuvesinasu (sentiment) s ileaduayunis
Uspiduunlhmemdnninduasdelinomuanunsouiuieniaisuuamestadeiuguldoamga

= Paduiugiu (Fundamental Factors): nasyuagldmsinseithfoiugiuesuisndundn Inefinnsanandeyanansugmansuasdoyanis

n13duveusvy tiedmidenurualugfifiauamlunisamu il nesuenafimudangulunisuiunesanisamuiielfasiousyaenii

wnzauvasannIndlussezen

a

USEnInnIsreanuanslun1susuuse Wawn wWisuwlasssuu wag/miegauissuuiiaduld lngagAdadanauseloviasgauenamuiag
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nsufusunavasdadauinutinnisamu (Rebalance) uaznsuiumedondnuing
UsndansagimsUsuaunavesdndiutminnsamy (Rebalance) saufausunedevdnnindmaasulunsasudunedeu Welmulumy
naninasinsinnsandmdenuardndiuntsamulundnnindamiidmual it e 1esnnnagnsnisasuresnemuiun agnsidatiina
(Quantitative Strategy) #ll4nsAinsiziidstlade (Factor-based Approach) lunisdmidenudnning stiafonsamumansuszian 1wy Yadeiiugnu
HaduiunauasUTinunsteons suddademaiendu enfimsuiuusdeyauasnsindusundnnindidusses nsufvaunamsamuluaud
nedouisasline sansamuanunsaasvioudeyadigavewmaaiuiuiiiindnisuivauganedn luaruinedo suisdimsduinuasdasudy
wdnnindlmldulszsmnidewilime fanmsamusosufuiminliaenadestuasiuuiladvangauesiuusazd fufu newuiwesusuliaenndos
funaninaeinsAndenrannIndananInuALNzay

ofls Uininnsanuavfsusunetondnnindvesuisvlauitmilimievansuitneenanedendnnindfnomuamu a vy WeRarsan
e/ vmmsaififiniu ﬁaﬁmmﬁmqqﬁﬁwlﬁmﬁu fiusmdanismanisalinenadamanssnunsausesalufiemsiiagyilis ansaisues
Uitiuanasegitedidy Samsdudumstheiunsdesalimsasuuesnemuliiulumuvdninasinisfionsandad envesnsanu el U3dn
dansagauiunsiieystlovivesifonisamudud iy

Tuns@ifivssmdnmisimnsanudaniiuin sdninasinisinsandadenudnning msdmuindadunisamulundnning wiensuiuaugavesdnaiu
whwiinnnsasu (Rebalance) uagnsusunedevdnningiinmunlideiulimnzausvanunisainsany a varlaud visnianiseanuansi
agUFulsvdnnasia fananld wu nsusulueaiBatna msdasudutladeilflumened vie msuivsaudes Wunasidudn Hud
sl ViEndansesudsseasBenvesnsusuAsundninasi Wfemiseasmu ez vdedamunnudmiilivosndn 3 fuhniskiumaivlesd
VBIUIHNIANT



