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Group Overview

Credit Suisse Group in CHF mn 4Q22 3Q22 4Q21 2022 2021
E Net revenues 3,080 3,804 4,582 14,921 22,696 Reported pre'tax IOSS
Adjusted net revenues SfEn 3,798 4,384 EELESN 22,544 * of CHF 1,315 mn driven by losses in the Investment Bank
and Wealth Management divisions
a Provision for credit losses 41 21 (20) 16 4,205 * included CHF 191 mn real estate gains, CHF 77 mn loss
§ Adjusted provision for credit losses 41 21 (15) 171 (102) related to the disposal of the stake in Allfunds Group plc,
Bl Operating expenses 4334 4125 6,266 18,163 19,001 CHF 362 mn restructuring expenses and CHF 34 mn
(5] major litigation provisions
o Adjusted operating expenses 3,938 3,869 4,071 16,242 16,047

Adjusted net revenues

down 32% YoY, driven by reduced client activity across
our divisions

Pre-tax income/(loss) (1,315) (342) (1,684) (3,258) (600)
Adjusted pre-tax income/(loss) (1,015) (92) 328 (1,249) 6,599
Income tax expense 82 3,698 416 4,048 1,026

reflecting substantially lower Sales & Trading revenues
- impacted by our strategic actions, accelerated
Net income/(loss) ; (1,383)  (4,034) (2,085) (7,203)  (1,650) deleveraging as well as the industry-wide slowdown in
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attributable to sharholders — capital markets and advisory in the Investment Bank
. P ) )
Return on tangible equity (135)% (38.9)% (209)% (17.8)% | (4.2)% * lower recurring revenues in Wealth Management and
Cost/income ratio 142% 108% 137% 122% 84% Swiss Bank from net assets and deposit outflows
° CET1 ratio 141%  126%  14.4% 14.1%  14.4% Adjusted operating expenses
2 'g Risk-waighted assets in CHF bn 251 274 268 251 268 * stable YoY; actions already mandated in 4Q22 represent
& 80% of the CHF ~1.2 b t savings target for 2023
3 ﬁ Leverage exposure in CHF bn 651 837 889 651 889 ot the N cost savings target for
Liquidity coverage ratio’ 144% 192% 203%
Mote: Results excluding certain items in our reported results are non-GAAP financial measures. See the appendix of this presentation for detailed information and defined terms as wel as important
14 presentation and other information relating to non-GAAP financial measures, including reconciliations. 1 Calculated using a three-month average, which is calculated on a daily basis C REDIT SUISSE “

Source: Credit Suisse AG quarterly performance presentation
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TARGET RATE PROBABILITIES FOR 22 #i.A. 2566 FED MEETING

Current target rate is 450-475
100%

70.1%

Prabability

29.9%

450-475 475-500
Target Rate (in bps)

PROBABILITY{3)
TARGET RATE (BFS)
1DAY 1WEEK 1MONTH
144ia 2568 Bila. 2566 16 nvi. 2566
450-475 (Current) 299% 30 6% 0.0% 00%
475-500 70.1% 89.4% 21.4% 87.8%

500-525 0.0% 0.0% 78.6% 12.2%

77: CME FedWatch Tool
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